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Independent Auditor’s Report
Teo the Members of M/s, Sudarshan Electronics & TV Limited

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS financial statements of M/s. Sudarshan
Electronics & TV Limited ("the Company™), which comprise of the Balance Sheet as at March
31, 2020, the Statement of Profit and Loss and statement of cash flows for the year then ended,
and notes to the Ind AS Financial statements, including a summary of significant accounting
policies and other explanatory information. In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid standalone Ind AS financial statements
give the information required by the Act in the manner so reguired and give a true and fair view
in confirmity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2020, and profit/loss and its cash flows for the year ended on that

date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS Financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Responsibility of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone Ind AS
Financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS Financial
statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.




In preparing the Ind AS Financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Ind AS Financials

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS Financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of

~the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
a. -We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢, The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone Ind AS Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
3Ist March, 2020 from being appointed as a director in terms of Section 164 (2) of the

Act.

. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annexure B”,




g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Ruie 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its Ind AS Financial Statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Vivelk M Tamhane & Co.

Chartered Accountants

Firm’s registegtion number: 111608W
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Vivek M Tamhane
Proprietor

Membership number: 033228
Place: Mumbai

Date: June 09, 2020

UDIN :20033228AAAAAMTT64




“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph | under the heading °‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the Ind AS Financial Statements of the Company for

the vear ended March 31, 2020

I.

Clause (2), (b} and (c¢): The Company does not have any Fixed Assets or Inventory. Hence,
Clause (a}, (b) and (c) are not applicable.

Clause (a) and (b): The Company does not have any Inventory. Hence, Clause (a) and (b)
are not applicable.

To the best of our knowledge and belief and according to the information and explanation
given to us, the Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company
has not given or granted any loans, investments, guarantees, and security to the persons
notified under Section 185 and 186 of the Companies Act, 2013.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable,

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section {1) of Section 148 of the Act, in respect of the activities

carried on by the company.

(a) According to information and explanations given fo us and on the basis of our
examination of the books of account, and records, the Company has been generally regular
in depositing undisputed statutory dues including Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax, Cess and any other statutory dues with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts payable in respect of
the above were in arrears as at March 31, 2020 for a period of more than six months from
the date on when they become payable.

b} According to the information and explanation given to us, the Income tax department
has raised a demand Rs.11.93 Lakhs which is outstanding for more than six months. The
company has contested the same and it is pending final disposal.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or from the government and has not issued any

debentures,




10.

11

16.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the provisions
of clause 3 (ix) of the Order are not applicable to the Company and hence not commented

upon.
Based upon the audit procedures performed and the information and explanations given by

the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not paid or provided for any managerial remuneration.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Ind AS

Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential alfotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the
Company and hence not commented upon. However, the during the year Company has
issued Right Shares to the existing shareholders of the Company.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order
are not applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 [A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For Vivek M Tamhane & Co.
Chartered Accountants

Firm’sggj%ra{ion number: 111608W

Vivekk M Tamhane
Proprietor
Membership number: 033228

Place: Mumbai
Date: June 09, 2020




ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
THE STANDALONE IND AS FINANCIAL STATEMENTS OF SUDARSHAN
ELECTRONICS AND T.V. LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143
of the Companies Act, 2013 (*'the Act”)

We have audited the internal financial controls over financial reporting of SUDARSHAN
RLECTRONICS AND T.V. LIMITED as of March 31, 2020 in conjunction with our audit of
the standalone Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
Controls. These responsibilities include the design implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required

under the Companies Act, 2013.

Audifors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Conirols Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. Qur
audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the Ind AS Financial Statements, whether due

to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Opinion
I our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2019.

For Vivek M Tamhane & Co.
Chartered Accountants
Firm’s registration number: 111608W
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Vivek M Tamhane

Proprietor

Membership number: 033228

Place: Mumbai

Date: June 09, 2020

UDIN :20033228AAAAAMT764
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Sudatshan Electronics & TV Limited
Balance Sheet as at 31 March 2020

(All amount 1 T lakh, unless otherwise stated)

As at Ag at As at
MNotes 31 March 2020 31 Masrch 2019 1 April 2018

Assets
Mon-~current assets
Property, plant and equipment 3 16,55 - -
Financial agsets

(1) Tnvestment 4 (.88 5.16 7.069.47
Dieffered Tax Assets 5 0.14 0.10 10732
Total non-current assets 17.57 526 7,176.80
Current assets
Financial assets

{1} Cash and cash equivalents 196.59 14.06 9.03

(11} Other financial assets 7 4.66 1313 4.80
Current tax assets {net) 18 1.87 - 0.06
Other Current assets 8 (.01 0.01 (.13
Total cusrent assets 263.12 24.19 14.62
Total assets 220.69 29.45 7,196,581
Equity and Habilites
Equity
Equity shate capital g T82.67 T82.67 22.67
Crther equity 10 {758.04) (761.32) (798.1%)
Total equity 24.62 2135 {775.53)
Liabilities
Current Habilities
Financial Liabdities
(1) Borrowings 11 - - 7.,923.00
(i) Other financial lability 12 196.07 8.07 39.81
Current tax Habiliies 18 - 0.03 -
Orther Current Liahilities 13 - - 3.53
Total current lizhilities 196.07 8.1 7,966.34

220.69 29.45 7,i%90.81

Total equity and Habilities

The accompanying notes 1 to 25 form an integral part of these standalone financial statements.

This s the standzlone Balance Sheet referred to in our report of even date.

For and on behalf of the board of divectors
Sudarshan Electronics 8 TV Limited

{.. sy O

For Vivek M Tambhane & Co.
Chartered Accountants

FRN %08‘0’9
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Vivek M Tamhane
Proprietor

Membership No. 033228
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Rohin Box Parasmal Rakhecha
Divector Director
DIN: 06971089 DIN: 03287230

Company Secretary

Place: Mumbai
rare : O0th Lane 2020

Place: Mumbai
Date : 09th Tune 2020




Sudarshan Flecuonics & TV Limited
Statement of Profit and Loss for the year ended 31 March 2020

(All amount in ¥ lakh, unless otherwise stated)

Notes year ended yvear ended
) 31 Mar 2020 31 Mar 20619
Income
Other income 14 9.19 4.08
Total income 9.18 4.68
Expenses
Fmployee Benefit Expenses 15 0.06 0.00
Fimance Cost 16 - 56.66
Other expenses 17 3.17 18.24
Total expenses 3.23 74.94
Profit before tax 5.9¢ (70.28)
Tax expenses 18
Current tax 232 0.15
Deferred tax - (5.75;
2.32 (5.60)

Frofit after tax 3.64 (64.62}
Other comprehensive income:
(2) Items that will not be reclassified subsequently to profit or loss:

(i) Changes in fair value of FVOCT equity instruments (0.40; 214.46

(1) Taux relating to these jrems 0.04 (112.97)
Total other comprehensive income for the year, net of tax (0.56) 103.49
‘Total comprehensive income for the year 3.28 36.87
Farnings per equity share
Basic earnings per share () 19 0.05 (0.83)
Diluted earnings per share (3} 0.05 {0.83)

The accompanying notes 1 to 25 form an integral part of these standalone financial staternents.

This 15 the standalone Statement of Profit and Loss referred to in our report of even date.

For and on behalf of the board of directors
Sudarshan Flectronics & TV Limited

S e O

For Vivek M Tambhane & Co.
Chartered Accountants
FRAN - 111608W

Rohin Bom Parasmal Rakhecha

Director Director
DIN: 06971089 IDIN: 03287230

Vivek M Tamhane
Proprietor
Membership No. (33228

Coy Secretary
Place: Mumbai
Date : 09th June 2020

Place: Mumbai
Date: 09th June 2020




Sudarshan Electronics & TV Limited
Staternent of Cash Flows for the vear ended 31 March 2020
(Al amount mn ¥ lakh, unless otherwise stated)

Cash and cash equivalents as at the end of the year

MNotes:

year ended

year ended

31 Mar 2020 31 Mar 2019
A, Cash flow from operating acdvities:
f.oss before tax 5.96 (70.21)
Adjustment for:
Interest Income {6.98) (6.0
Dividend Income (0.03) 0.0
Changes inn FA[V of Tnvestments (0.653)
Finace Cost - 56.66
Share of Profit from LLP {5.0% {(3.42)
(1.15) (18.23)
Operating profit before working capital changes:
Adjustment for
Decrease f{Increase) in Gther Financial Assets 5.56 {5.33)
Drecrease /(Increase) in Other Current assets - 0.13
Increase / {decgease) in other current Habilitics - (3.53)
Increase / (decresse) in borrowings - {7,923.00
Increase in other financial halalities 187.99 (3174
Cash used in operating activities 192.41 {7,98L.70)
Income tax paid {MNet of Refund) (3.69 {0063
Net cash generated used in operating activities {A) 188.72 {7,981.76)
Cash flow from investing activities
Purchase of Property, Plant & Equipment {16.55}
Purchase of Investment {0.55) -
Sale of Investment - 727785
Interest Income 6.98 (.60
Dividend Income 0.03 0.01
Refund of Pariner Contribution 0.48 -
Received from LLP 3.4z 4.99
Net cash generated from / (used in) investing activities B (6.19) 7,283.45
. Cash flow from financing activities
Issue of Share Capital - 760.00
Finance Cost - {56.66)
MNet cash (used in) financing activites {C) - 703.34
Net increase /(decrease) in cash and cash equivalents {A+B+C) 182,53 5.83
Cash and cash equivalents as at the beginning of the year .06 9.03
196.59 14.06

4 The above Standalone Statement of Cash Flows has beea prepared under the Tndirect Methed' as ser out in Ind AS 7, "Statement of

{This space has been intentionally left blank)




Sudarshan Electronics & TV Limited
Statement of Cash Flows for the vear ended 31 March 2020
{Al amount in T lakh, valess otherwise stated)

i) Cash and cash equivalents comprises of:
Cash on hand
Balances with banks
- In current accounts
Bank deposits with marurity less than 3 months

As at
31 Mazch 2020

As at
31 March 2019

6.53 9.06
190.06 5.00
196.59 14.06

This 15 the standalone Statement of cash flows referred o in our report of even date.

For Vivek M Tambanpe & Co.

Chartered Accountants

P’Rm}fﬂ\\“
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Vivek Al Tamhane

Rohin Bomanii
Directoy
DIN: 06971089

Propretor
Membership No. 033228

Place: Mumbai Place: Mumba

Date : 09th June 2020

Date : 09th June 2020

For amnd on behalf of the board of directors
Sudarshan Elecuronics & TV Limited

ey “OL

Parasmal Rakhecha
Director
TOING 03287230
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Sudarshan Electronics & TV Limited

Srarement of Changes in Hquity for the year ended 31 March 2020

(Al amount in T Jakh, enless otherwise smated)

(A Equity

. As As at As at
Particulars 3 March 2020 31 March 2019 P
arch 2018
Balance at the beginning of the year TH2.67 22.67 22.67
Changes in Houity Share capital during the vear - 760.00 -
Equity Share Balance at the end of the year T82.67 782.67 22,67
(B} Other equity
Retained Heserve & Capiral Security Other , .
Harnings Swrplus feserve Fremium Comprehensive Foal
Income (GCH
As at 01 April 2018 §9.36 842.11) B4.36 844.37 97437 (79819
Profits for the vear (64.62) - - - - (64.62)
Trems of other comprehensive income, net of 1ax:

- Net faiy value gain on investment m equrty throvgh O] - - - 101,49 101.49
- Realised transforced to retained carning (871.81) - 871.81 .
Ag ar 31 March 2019 {B47.06) (842.10) 84.36 844.37 (0.87)  (761.32)
Profits for the year 3.64 3.64

trers of Other comprehensive income, net of tax
- Ner fair value gain on investment in equity through OC1 - - - (0.36) {6.36}
As a1 31 March 2020 (843.42) {842.1%) 84.36 844.37 {1.23)  (758.04)

This is the standalone Starement of Change 1 Hauity referved to s our report of even date,

For Vivek M Tambane & Ce.

Chursered Accountants

FRN - C:ﬂ 608

Pl e

Vivek M Tambane
Proprictor
Sembership No. 033228

Place: Mumbai
Date : (9th june 2020

Vor and on bebalf of the board of direcrorns
Sudarshan Electromics & TV Limited

R(:ei'xm Bomanji
Dircetor
IDIN: 06971089

Parasmal Rakhecha

Director
IDIN: 03287230

Place: Mumbas
Date : 69th June 2020




gudarshan Electronics & TV Limited

Summna

gy of significant accounting policies and other explanatory information

(Al amounr i 2 acs, untess otherwise stated)

{a) Corporate Information
Qudarshan Blectronies & TV Limited("the Company™) is 2 Public limited Company dormiciled in India and registered under the provisions of

the Companies Act, 1956, The Company is a subsidiary of fnstant Holdings Limired and is engaged in the businesses as pes irs main objects of

Memaorandum of Association (AOA) of the company.

() Basis of preparation of financial statements

General information and staternent of compliance with Indian Acconnting Standards

For all periods up 1© and including the year ended 31 March 2019, the Company prepazed its financial statements in accordance Wit

sccounting seandards aetified under the section 133 of the Companies Act 2613, read rogether with paragraph 7 of the Compantes {Acconnts)
Rules, 2014 (ndian GGAAP or previous GAAD), These Anancial statements for the yeas ended 31 March 2020 are the first financial staternents
the Company has prepared in accosdance with Indian Accounting Sandards notified under section 133 of the Companies Act 2013, read
rogerher with the Compandes (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AST.

These fnancial statements have been prepared and presented under the historical cost convention, on the acerual basis of accounting except
for cermain financial assets and financial labililes that are measured ar fair values ar the end of each reporting period, as stated in the

secounting policies ser out below. The accounting policies have been applied consistently over all the periods presented i these financial

statements.

Current/ Nog-cugrent classification

The Company resents all its assets and iiﬂbiii{'ies i the balanae sheet based on current Of RO -CUEEE
t 2
s normal © .){’.fﬂdﬁ? C}-‘Cit‘. and other criteria as set out mn ?h(‘, Ij;;ViS..lOi'l Tfof Schedule i

and their realization i cash and cash

ar classificaton. Assers and labilities are

classified as carrent OF NON-CUTTERT A8 PEE the Company
o the Acr. Based on the narare of products and the sime hetween acquisition of assefs for processing
equivalents, the Company has ascermined its operating cycle as 17 months for the purpose of current or non-current classificarion of assets
and Habilities. Deferred tax asscts and habilities are classified a5 noR-CULrent ASSETS and non-current Habilides, as the case may be.

Any asset or Habilire is lassified as current if it satisfies any of the followmg conditions:

i the asset/liability is expected 16 be cealized/sertled in the Company’s normal operating cycle:

it the asset is intended for sale or consumption;

i, the asset/Hability is expected 1o be ceslized/settied within rwelve months after the reporting pexiod;
s the asser is cash or cash equivalent wnless it is restricted [rom being exchanged or used to settle 2 liability for at least twelve months after the

v in the case of a Bability, the Company does not have an unconditional right ©0 defer settiement of the liabiliry for at least twelve months afrer

the reporting date.

Al other assers and Liabilities are classified as non-cusrent,

For the puspose of current/ non-current classificarion of assets and Lahilities, the Company has ascertained its normal operating cvele as twelve

smonths. This is based oa the nature of services and the time berween the acquisition of assets oz inventories for processing and thexr

() Presentation of financial statements
lly reported gross in the balance sheet. They are only offset and reporied net when, in

Financial zsscts and financial fiabilides are genera
addition to having an anconditional legally enforceable right to offset the recognised amounts without heing contingent on a future event, the

parties also ntend to sertle on a net basis i all of the following circumstances:

- The normal course of business.
- The event of default,
The event of insolvency or bankruptcy of the Company and/or its counterparties.

{d) Significant accounting judgements, estimates and assumptions

The preparation of the financial staternents requires management to make judgements, estimates and assumptions that affect the reported
s, as well a5 the disclosure of contingent Eabilities.

amount of revenues, EXpenses, A8sets and liabilites, and the accompanying disclosure
tIncertainty about these assumptions and estimates could result in outcomes that require a rmaterial adjustment to the carrying amount of

assets or habilities affected in future periods.

(This space has been intentionally left blank)




Sadarshan Electronics & TV Limited
Semmary of significany accounting policies and other explanatory information

{Allamount in ¥ lacs, unless otherwise stated)

(d) Significant accounting judgements, estimates and assumptions {cont’d)

Fair value of financial instroments

The fair value of financial mstruments is the price that would be received ro sell an asset or paid 1o transfer a lizhility in an orderly transaction
in the principal (or most advanizgeous) marker at the measurement date under current market condifions (e, an exit price) regardless of
whether that price i3 directly observable or estimated using another valuation echnique. When the f2ir values of financial assets and financial
habilires recorded in the balance sheet cannot be derived from active markers, they are determined vsing a variery of valuation techniques that
inclade the use of valuation models. The inputs o these models are taken from ohservahle mackers where possible, but whese this is not
feasible, estimation is required in establishing fair values. Judpements and estimates include considerations of Hquidity and model inputs related
to stems such as credit sisk (both own and counterparty), funding value adjustments, correlation and volatility.

Provisions and cther contingent Habilities

The Company operates in a regulatory and legal enviconment that, by nature, has a heightened element of litigation risk inberent to its
operations. As 2 result, it is involved in various Liigaton, arbitration and regulatory investigations and proceedings in the ordinary course of
the Company’s business. When the Company can reliably measure the outflow of economic benefits in relation to a specific case and considers
such outflows ro be probable, the Company records a provision against the case. Where the probability of outflow 15 considered to be remote,
or probable, bur a reliable estimate cannot be made, a contingent liability 15 disclosed. Given the subjectiviry and uncertainty of determining the
probabihity and amount of losses, the Company fakes into account a number of factors including legal advice, the stage of the matter and
hisrorical evidence from similar incidents. Significant judgement is required 1o conclude on these estimates.

{(This space hes been intemtionally left blank)




Sudarshan Elecrronics & TV Limired
Summary of significant accounting policies and other explanatory information

{AB amount in X lacs, unless otherwise stated)

z
2.01

2.02

Significant aceountng policies

Revenue recognition

Revenue {other than for those items ro which Ind AS 109 Financial Instruments are applicable} is measured ar fair value of the consideration
received or receivable. Ind AS 115 Revenue from contracts with customers outlines 2 single comprehensive model of accounting for revenue
arising from contracts with customers and supersedes current revenue recognition guidance found within Tnd ASs. Revenue from contracts
with customers is recognized on transfer of control of promised goods or services 1o a cusromer at an amount that reficcts the consideration
to which the Company is expected to be eatitled to in exchange for those goods or services.

The Company recogaises revenue from contracts with cusromers based on » five step model as set our in Ind 115;
Step Ir Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that creates enforceable rights

and obligations and sets our the criteria for every contract that muse be met,
step 20 Identify performance cbligations in the contract: A performance obligation 1s 2 promise 11 2 contract with a customer to transfer a

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company expects ro be entitled in
exchange for transferring pramised goods or services to a customer, excluding amounts collected on behalf of third parties.

Step 4 Allocate the transaction price 1o the performance obligations in the contract: For a contract that has moge than one performance
obligation, the Company allocares the transaction price to cach performance obligation in an amount that depicts the amount of consideration
1o which the Company expects to be endtled in exchange for satisfying each performance obligation.

Step 5: Recogaise revenue when {or as) the Company satisfies a performance abligation.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (uet of variable considerzion)
allocated to thit pesformance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account
of vanous discounts and schemes offered by the Company as part of the conteact. This varable consideration is estimated based on the
expected value of cutflow. Revenue (net of variable consideration) is recognized only to the extent that it is highly probable thar the amount

will not be subject to significant reversal when uncertainty relating to irs recognition is resolved.

Drividend income
Dividend mcome is recopnised when the Company's tight to receive the payment 1z established, 1t s probable that the economic benefits

associared with the dividend will flow ro the ennty and the amount of the dividend can be measured relizbly,

Financial instruments

Point of recognition

Firancial assets and habilities, with the exceprion of loans, debt securities, deposirs and borrowings are initially recognised on the trade date,
te., the date that the Company becomes 2 party to the contractual provisions of the instrument. This includes regular way trades: purchases or
sales of financial assets that require delrvery of assets within the time frame generally established by regulation or convention in the marker
place. Loans are recognised when funds are transferred to the customers’ account. The Company recognises debt securities, deposits and

borrowings whesn funds reach the Company.

Initial recognition
The classification of financial instruments at initial recognition depends on their contractual ferms and the business model for managing the

instruments, as per the principles of the Ind AS. Financal instruments are initially measured at their fair value, except in the case of financial
assets and financial labilities recorded at FVTPL, transaction costs are added 10, or subtracted from, this amount. Trade receivables are
measured at the wansaction price. When the fair value of financial instrurnents at initial recognition differs from the transaction price, the

Company zccounts mentioned below:

When the transaction price of the instrument differs from the fais value ar origination and the fair value is based on 2 valuation technigue
using only inputs observable in market transactons, the Company recognises the difference between the transaction price and fair value in net
gain on fair value changes. In those cases where falr value is based on models for which some of the Inputs are not observable, the difference
berween the transacdon price and the fair value is defersed and is only recognised in profit or loss when the inputs become observable, or

when the instrument is derecognised.

(This space has been intentionally left blank)
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Significant accounting pokicies (cont'd)

2.02 Financial instruments {cont'd)

Subsequent measnrement of Gnancial liabikites

All hnancial Babilities of the Company are subseguently measused ar amortized cost using the effective interest method. Under the effective
interest method, the future cash payments are exactly discounted to the ininal recognition value using the effective interest rate. The cumulative
amaorfization using the effective interest method of the difference berween the initial recogrition amount and che maturity amount is added to
the initial recognition value (net of principal repayments, if any) of the financial liability over the celevant period of the financial hability 1o
arrive at the amortized cost at each reporting date. The corresponding effect of the amortization under effective interest method 18 recognized
as inferest expense over the relevant period of the financial labilice, The same 35 included under finance cost in the Statement of Profit and

Loss,

Subsequent measurement of financial assets
For subsequent measurement, the Company classifies a financial asser in accordance with the below criteria:
1. The Company's husiness model for managing the financial asser; and

i, The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following categories:
{2} Financial assets measored at amortized cost
(b} Financial assets measured at fair value through other comprehensive income (FVTOC

(¢} Finaneial assets measured at fir value through profit or loss (FVTPL)

{a) Financial assets measured at amortized cost:

A Financual asset is measured at the amortized cost if both the following conditions are met:

(1) The Company's busimness model objective for managing the financial asset is to hold financial assets in order to collect contractusl cash

(1)) The contractual terms of the Financial asset give dse on specified dates to cash Flows that are solely payments of principal and inrerest on
the principal amount cutstanding,

‘This caregory applies to cash and hank balances, wade receivables, loans and other financial assets of the Company. Such financial assets are
subsequently measured ar amortized cost using the effective interest method. Under the effective interest method, the furure cash receipts are
exactly disconnted to the inmial recognition value using the effective interest rate. The cumulative amortization using the effectve interest
method of the difference between the initial recognition amount and the maturity amount 13 added ro the initial recognition value {net of
principal repayments, if any} of the financial asset over the relevant period of the financial asser to arrve ar the amortized cost at each
reporting date. The cotresponding effect of the amornzarion under effective interest method is recognized as interest income over the relevant
period of the financial asset. The same is included under other income in the Statement of Profit and Loss, The amortized cost of a financial

asset 15 also adjusted for loss allowance, if any.

(b} Financial assets measured at FVTOCT
A financial asset is measured at FVTOCT if both of the following conditions are met:
(i} The Company's business model objective for managing the financial asset is achieved both by collecting contractual cash Aows and sefling

the financial assets; and
(16} The contraciual terms of the financial asset give dse on specified dates ro cash Aows that are solely payments of principal and interest on

the peincipal amount ouistanding.

This category applies to certain investments in equity instruments. Such financial assets are subsequently measured at fair value a1 each

reporting date. Fair value changes are recognized in the Statement of profit and Joss under 'Other Comprehensive Income (OCI). On de
recognition of such financial assets, cumulative gain or loss previously recognized in OCI is rechssified from equity to the Statement of Profit
and Loss, except for instruments which the Company has irrevocably elected to be classified 2s equity through OCI at inital recognition, when

such instruments meet the defmition of definition of Fguty under Ind AS 32 Financial Instruments:

Gains and losses on these equity instruments ace never recycled to profit or loss. Dividends are recognised in the staternent of profit or logs as
dividend income when the right of the payment has been established, except when the Company benefits from such procecds as a recovery of
part of the cost of the instrument, in which case, such gains are recorded in OCIL Equity mstruments ar FVOCI are aot subject to an

{c} Financial assets measuvred ar FYTPL:
A financial asset is measured at FVTPL unless it s measured ar amortized cost or ar FVTOCT as explamed above. This is a residual carepory
applied to all other investments of the Company excluding investments in suhsidiary and associate companies. Such financial assets are
subsequently measured at fair value at each reporting date. Fair value changes are recopnized in the Sratement of Profit and Loss.

A
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Significant accounting policies {cont'd)
Financial instrements {cont'd)
De-recognition:

{a) Financial agset:
A finencial asser (or, where applicable, a part of a financial asset or part of 2 group of similar financial asses) is derecognized (Le. removed

from the Company's balance sheert) when anv of the following occurs:
: ) £

i The contracrual rights o cash flows from the financial asset expires;
ii. The Company transfers its contractual rights 1o receive cash flows of the financial asset and has substantially transferred
rewards of ownership of the financial asser. A regular way purchase or sale of financial assers has been derecognised, as applicable, using trade

all the risks and

uf. The Company retains the contractual rights to receive cash flows but assumes 2 contracrual abligaton o pay the cash fows without

marerial delay to one or more recipients under a 'pass-through’ arrangement {thereby substantially transferring all the dsks and rewards of
ownership of the financial asset);

tv. The Company neither transfers nor retains substantally all risk and rewards of ownership and does not retain control over the financial

In cases where Company has neither transferred not retained substantially all of the risks and rewards of the Financial asset, bur retains control
of the financial asset, the Company continues to recognize such financial 2sset to the extent of its continuing involvement in the financial asser.
In that case, the Company also recognizes an associated liability, The financial asser and the associated liabulity are measured on a basis that

zeflects the rights and obligations that the Company has retained.

On de-recognition of 2 financial asset, {except as mentioned in i above for financial assets measured ar FVT( ICTy, the difference between the

carrying amount and the consideration received is recognized in the Statement of Profir and Loss.

(b} Financial Hability:

A fmancial hzbility is derecognised when the obligation under the liabiliey is discharged, cancelled or expires. Wheze an existing financial
biability is replaced by another from the same lender on substantially different terms, o the terms of an existing Lability are substanoally
modifted, such an exchange or modification is treated as a derecognition of the otiginal Bability and the recognition of a new liability. The
difference between the carrying value of the orginal financial liabiliry and the consideration paid is recognised in profit or loss.

Emnpairment of financial assets:

In accordance with Ind AS 109, the Company applics expected eredit loss {ECL" model for measurement and recognition of impatrment loss
for financial assets,

ECL is the weighted-average of difference between all contractual cash flows that are due to the Company in accordance with the contract and
all the cash flows that the Company expects to recejve, discounted ar the original effective interest rate, with the respective risks of default
occurring as the weights. When estimating the cash flows, the Company is required to consider:

" Al contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

- Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade recetvables
In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement of loss allowance at

an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit losses that cesult from all possible

default events over the expected kife of a financial insteument.

COther financial assers:
In respect of its other financial assets, the Company assesses if the credit tisk on those financial assets has increased significantly since initial

recognition. If the credit risk has not increased significantly since initial recognition, the Company measures the loss allowance at an amount

equal to 12-month expected credit losses, else at an amount equal to the lifetime expected credit losses.
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2.04

Significant acconnting policies {cont'd)

When making this assessment, the Company uses the change in the risk of a default occurring over the expected bfe of the financial asser. To
make that assessment, the Company compares the risk of 2 default occurring on the financizl asset as at the balance sheet date with the risk of
a default occurring on the financial asset as ar the date of initial recognition and considers ceasonable and supportable information, rhat is
available without undue cost or effort, that is indicative of significant increases in credit risk since inital recognition. The Company assumes
that the credit risk on a financial asset has not increased significantly since initial recognition if the finandial asset is determined to have low
credit risk ar the halance sheer date.

Offsetting of financial instruments;

Financial assers and Gnancial Habilines are offsec and the ner amount is reported m the balance sheet if there is a currently enforceable legal

right to offset the recognised amounts and there is an intention to setle on 4 ner basis, to realise the assers and serde the liabilities

simultanecusly.

Fair Value

The Company measures its financial instruments ar fair value in accordance wit
price that would be received to sell an asset or paid 1o ansfer a Hability in an orderly transaction herween market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to scll the asser or transfer the hability rakes

b the accousnting policies mentioned above. Fair value is the

place either:
* In the principal market for the asser or liability, or
¢ In the absence of a principal market, in the most advantageous mazket for the asset or Lability.

Al assets and liabilines for which fair value is measured or disclosed in the smndalone financial statements are categorized within the fair value
hicrarchy that categorizes into three levels, described as follows, the wpurs 1o valuation techniques used to measure valne. The fair value
hierarchy gives the highest priority 1o quoted prices in active markers for identical assets or Habilides (Level Tinputs) and the lowest priority 1o
unobservable mputs Jevel 3 inputs).

- Level 1 (unadjusted) - Those where the mputs used i the valuation are unadjusted quoted prices from active markets for identical assets or
liabulittes that the Company has access to af the measurement date. The Company considers markets as active only if there are sufficient
trading activives with regards to the volume and Equidity of the identical assets or labifities and when there age binding and exercisable price

quotes available on the balance sheet date.

- Level 2 - Those where the inputs that are used for valuation and are significant, are derbved from directy o indirectiy observable market data
available over the entive period of the instrument’s life. Such mputs inclode quoted prices for similar assets or Habilities in active markers,
quoted prices for sdentical instraments in inactive markers and observable mnputs other than quoted prices such as interest rates and vield
curves, implied volatilities, and credit spreads, In addition, adjustments may be required for the condition or location of the asser or the ex-'rent
to which it relates to items that are comparable to the valued mstrument. However, if such adjustrenrs are based on unobservable nputs

which are significant to the entice measurement, the Company will classify the instruments as Level 3.

# Level 3 - Those that include one or more unobservable put that is significant to the measurement as whole,

For assers and labilities that aze recognized in the financial statements at fair value on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization at the end of each reporting period and discloses the

income Taxes
Tax expense is the aggregate amount included in the determinadon of profit or loss for the period in respect of current tax and deferred ax.

Current tax
Current tax 15 the amount of income taxes payable in respect of taxable profit for a period. Taxable profic differs from ‘profit before tax' as

seported m the Statement of Profit and Loss because of items of income or expense that are maxable or deductible in other years and items that
are never taxable or deductible under the Income Tax Act, 1961, Current tax is measured using tax rates that have been enacted by the end of

reporting period for the amounts expected 1o be recovered from or paid to the mxaton suthorities,

Carrent income tax relating to ltems recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in cquity). Current tax items are recognised in correlation to the underlying transacton either in OCI or directdy in equity.
Management pegodically evaluates positions mken in the tax returns with respect to situations in which applicable rax regulations are subject 1o

interpretation and establishes provisions where appropriate.
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Significant accouating policies {cont'd)
Defesred tax
Deterred tax is recognized on temporary differences between the carrying amounts of assers and Habilities in the financial starements and the

corresponding tax bases used i the computation of taxable profit under Income tax Acr, 1961,

Deferred rax labilities are generally recognized for all muable temporary differences. However, in case of temporary differences that arise from
initial recognition of assets or labilities in a transaction {other than business combination) that alfect neither the taxable profit nor the
accounting profit, deferred tax liabilities are not recognized. Also, for temporary differences if any that may arise from initial recoguation of

goodwill, deferred tax liabilites are not recognized.

Deferred tax assets are generally recognized for all deductible temporary differences to the extent it is probable that raxahle profits will be
available against which those deductible temporary difference can be utilized. In case of temporary differences that arise from initial
recognifion of assets or Habilities in 2 fransaction {other than business combination) that affect neither the taxahle profit nor the accounting
profit, deferred tax assets are not recognized. The carrying amount of deferred tax assets is reviewed ar the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient mxable profits will be avaflable o allow the Lenefits of part or all of such
deferred tax gesers to he nilized,

Deferred rax assers and liabilities are measured at the tax rates that have been enacred or substantively enacted by the balance sheet date and
are expected o apply to taxable income in the vears in which those temporary differences are expected ro be recovered or settled.

The Company has not recognised a deferred tax lability for all taxable temporary differences associated with investments in subsidiaries and
associates, and tmlerests i joint arrangements, except to the extent that both of the following conditdons are satisfied:
- the parent, investor, joint venturer oy joint operator is able to contral the uming of the reversal of the temporary difference; and

- it is probable that the temporary difference will not reverse in the foreseeable farure.

Deferred tax relating o items recognised outside profit or loss is recopnised outside profit ar loss (vither in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCT or directly in equity.

Facome Taxes

Presentation of cuurent and deferred tax:

Current and deferred tax are recognized as ncome or an expense in the Statement of Profit and Loss, except when they relate to ftems that are
recognized 1 Other Comprehensive Income, in which case, the current and deferred tax income/espense are recogmized in Other
Comprehensive Income. The Company offsets current tax assets and current tax liabilities, where it has a tegally enforceable right 10 set off the
recognized amounts and where it intends cither to settle on 4 ner basis, or to realize the asset and sertle the habdity siowitaneously. In case of
deferred tax assers and deferred tax Habiliies, the same are offset f the Company has 2 legally eaforceable right 1o set off corresponding
current fax assers against curcent tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same

tax authority on the Company.

Provisions and contingencies

The Company recognizes provisions when a present obligation (legal ar constructive) as a result of a past event exists and it is probable that an
ocutflow of resources embodying economic benefirs will be required to sertle such obligaton and the amount of such obligation can be reliably
estimated. If the effect of time value of money is matesial, provisions are discounted using a current pre-tax rare that reflects, when
appropriate, the risks specific to the liability, When discounting is used, the increase in the provision dus to the passage of time 15 recognized as
2 fimance cost. A disclosure for 2 contingent Hability is made when there is a possible obligation or a present obligation that may, bur probably
will not require an outflow of resources embodying economic benefits or the amount of such obligation cannot be measured zeliably. When
there is 2 possible obligation or a present obligation in respect of which likelihood of cutflow of resources embodying economic benefirs is

Temole, no provision or disclosure is made.

Cash and Cash Equivalents
Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand deposits with

banks where the original maturity is three months or less and othes short term highly liquid investments.

Employee Benefits

Short-term employee benefits
Al emplovee benefits payable wholly within twelve months of rendering the sexvice are classified as short-term employee benefits and they are

recognized in the period m which the emplovee renders the related service.
. . . P
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Significant accounting policies {cont'd)

Inventories
Inventories are smated at the lower of cost and ner realisable value. The cost of inventories comprises of all costs of purchase, costs of

conversion and other costs incurred in bringing the inventories to their present location and condition. Net realisable value is the estimared
seling price in the ordinary course of business less any applicable selling expenses, Provision for obsclescence and slow MOVING INventory is

made based on management’s best estinmtes of net realisable value of such Inventories,

Hvents after reporting date

Where events ocourring alter the balance sheet da

e provide evidence of conditions that existed ar the end of the reporting period, the fmpact
of such events is adjusted within the Snancial statements, Otherwise, eveats after the balance sheet date of material sive or natare are only

Property, plant & equipment

Measurement at recoganition

An frem of property, plant and equipment thar qualifies as an asset is measured on initial recognition at cost. Following initial recognition,
items of property, plant and equipment are castied at its cost less accumulated depreciation and accurmalared imprarment losses.

The cost of an item of propesty, plant and cquipment comprises of its purchase price including import duties and other non-refundable
purchase taxes or levies, ditectly artriburable cost of bringing the asset to irs working condition for its tatended use and the initial estimare of
decomimissioning, testoraton and smilar labilities, if any. Aoy trade discounts and rebates are deducted in arriving at the purchase price. Cost
includes cost of replacing a parr of 4 plant and equipment if the recognition criteria are met, Items such as spare parts, stand-by cquipment and
servicing equipment that meet the definiton of property, plant and equipment are capitalized ar cost and depreciated over thelr useful kfe,
Costs in nature of repaiss and maintenance are recognized in the Statement of Profit and Loss as and when incured.

The residual values, useful lives and methods of depreciation of nro erty, plant and equipment are reviewed at each financial vear end and
, bR 1 ¥

adjusted prospectively, if appropriate.

Depreciation
Deprecianon on each part of an item of property, plant and equipment is provided using the written down value method based on the useful

life of the asset as prescribed in Schedule II (© the Act. Depreciation s caleulated on a pro-rata basis from the date of installation 6ll dare the
assets are sold or disposed. Leasehold improvements ace amoridsed over the underlying lease term on a straight line basis.

De-recognition
The carrying amount of an ftem of property, plant and equipment is derecognized on disposal or when no future economic benchits are

expected from its use or disposal. The gain or loss asising from the de-recognition of an item of property, plant and equipment is measured as
the difference between the net disposal proceeds and the carrying amount of the item and 1 recognized in the Statement of Profit and Loss

when the item is derecognized.

First-tdme adoption of Ind AS:
Upon first-time adoption of Ind AS, the Company has elecred to measure all its property, plant and equipment recognised as at 1 April 2018,
as per the previous GAAP, and used the carrying amount as its deemed cost on the date of transition to Ind AS.

Earnings per equity share

Basic earnings per share is coniputed by dividing the net profir for the period attributable to the equity shareholders by the weighred average
number of equity shares outstanding during the period. The weighted average number of equity shares cutstanding dusing the period and for
all periods presented is adjusted for events that have changed the number of outstanding equity shares, withour a corresponding change in the
resources. For the purpose of caleulating difuted carnings per share, net profit for the period attributzble to equity sharcholders and the
weighted average number of shares outstanding during the period is adjusted for the effects of 2l dilutive potental equity shares. As on the

halance sheet date. the Comnanv has no dilutive nofential eamity shares.
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3 (a) Property, plant and equipment

Lease Hold
Land

Total

Gross block (deemed cost) (refer note (i) below)

Balance as at 01 Apeil 2018 3 .
Additions N -

Disposal

Balance as at 31 March 2019 - N

A

Additions 16.5 16.55

Disposal
Balance as at 31 March 2020 16.55 16.55

Accumulated depreciation and impairment (Deemed cost) (refer note (i) below)

Balance as at 81 April 2618 - -
Charge for the vear -
Disposal/adjustments
Impairment provision

Impairment reversal

Balance as at 31 March 2819 . -

Charge for the year _

Disposal/adjustments
Impairment provision

Impairment reversal

Balance as at 31 March 2020 - -

Metr Block

Balance as at 01 April 2018 - -
Balance as at 31 March 2019 - -
Balance as at 31 March 2020 16.55 16.55
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(b)

)

fnvestment

Mon Current

Investment in Equity Instrument (Quoted)
(non trade, measured at FVOCT)

Ceat Lamited { No of 8h. 31st Mar 2020:1; 31st Mar 2019:1; st Apzil 20
KEC International Limited { No of Sh. 31st Mar 2020:1; 31st Mar
2019:1; st Apul 2018:1)

RPG Life Science Limited (No of Sh, 31st Mar 2020:501: 31st Mar
2019:501; Tst Apsl 2018:1792001)

Zensar Technologies Limited { No of Sh. 31st Mar 2020:5; 31st Mar
2019:5; 1st Apgil 2018:3)

Rehance Industries Limited { No of Sh. 31st Mar 2020:1; 31st Mar
2019:N1L; 1st Apul 2018:Nil)

Investment in Mutual fond{measured at FVTPL)

Frankhnn Indm Prima Phus - Direct Growth ( No of Units. 31st Mar 2020:0;
31t Mar 2019:0; Tst April 201818478301

SBI Blaechip Fund - Disect Growth { No of Units. 31st Mar 2020:0; 31st Mar
20090, st Apri! 2018:445057.635)

Investment in LLP (Non-trade, Unquoted)
{measured at amortised cost)

Chattarpati Apartments LLP

Add :Share of Proft

Deferred Taxes
Deferred Tax Liabilities
Fair valuation on mutual fund invesiments measured ar FVTPT,

‘Total deferred tax labilivies

Deferred Tax Assets

Fatr valuation on Equity Shares measured at FVOQC]
Total deferred tax assets

Deferred tax liabilities /(assets)(net)

{T'his space has been intentionally left blank)
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31 March As at As at
2026 31 March 2019 1 Apnil 2018
(.61 001 0.02
0.00 .00 0.06
(.85 1.24 6,841.86
0.00 0.01 0.01
0.01 -
0.88 1.27 6,841.89
) - 109.40
11271
- - 22211
- (.48 0.48
342 4.99
- 3.89 5.47
£.88 516 7.069.47
- - 575
- - £75
014 0.10 113.67
6.14 0.10 113.07
.14 .10 187.32
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& Lash and bank balapces
Cash and cash equivalents

Cash on hand

Balances with banks

- In corrent accounts # 6.53 906 .03
- In deposit account (with original maturity upto 3 months) # 190.00 5.00 -
196.59 14.06 9.03

Note : # The Income Tax depariment has attached the Company's current account with Union Bank of India under
section 226 (3) of the Income-Tax Act, 1961 towards their dues of Rs.11.13 Lakhs. The Company is pursuing the matter

with Tax authorities for canceling the said artachment order.

7T Cher financial assets

Unsecured, Considered Good -

Dreposit with MIDC - 9.90 4.80
Deposit with NSDL 0.10 0.2 -
Share of Profis from LLP 0.09 - -
Interest recervable on FID 147 0.03
4.66 16.13 4.80
8§ Ehher Curtent asscis
(Other Advance (.01 0.01 0.13
0.01 8.01 0.13
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9 Share capital
{xy Disclosure pursuant 1o Note no. 6{A){a,b, ¢ & &) of Fart T of Schedule 1 to the Companies Act, 2013

Particulars of Equity Share Capital Numbers Hs,

Awuthorised Share Capital

Fquiry Shares of Rs 10/- cach

At April 1, 2018 4,50,060 45,40
Increase/ (decrease) during the vear 75,50,000 755.00
At March 31, 2019 80,06,00¢ BOG.00
Hrcrease/{docreasc) during the year - -

At March 31, 2620 80,006,000 800.00

Iesued Share Capiteal
Bguity Shares of Rs. 10/- cach

At April 3, 2018 1,26,676 22.67
Inerease /{decrease) during the year 17,006,984 THLTO
At March 31, 2019 79,533,660 793,37
Increase/ (decrease) during the vear! -1,06,984 {1070}
Az March 31, 2020 78,326,676 782.67

Subscribed and Paid-up Share Capital
Feguiry Shares of Re. 10/~ cach

At April 1, 2018 2,726,676 22,67
Increase/ (decrease) during the year 76,00,000 T40.00
At March 31, 2013 78,26,67¢ 782.67
Increase/{decrease) during the year - -

Ar March 31, 2026 78,26,676 782.67

¥ Durmg the year, vide Special Resolution passed by the members at the Annual Geneenl Meering held on
september 5, 2019, 1,06,984 (One Takh Six Fhousand Nine {landeed and Highty Four) equity shares of Ry,
10/- (Rapees Ten Only) each, Out of the Toral Issued Capital comprising of 79,353,660 Iiquity Shates of Ry, 10
each which had nor been agreed to be taken up by env person, were cancelled.

{by Iisclosure pursuant to Note no. 6{A){(e) of Part I of Schedule 111 to the Companies Act, 2013

Terms / rights attached to Equity Shares :

Equity shares : The Company has sssued one class of equity shares baving face value of Rs. 10/- per share.
lach shaseholder is eligible for one vote per share held.

The dividend proposed by the Baard of Directors, if any, is subject to the approval of the sharcholders in the
ensuing Annual General Meeting, except fn case of Interim Dividend. Tn the event of Lquidation, the equity
shareholders are eligible to roceive the remaining assers of the ¢ sommpny after distrbutution of all preferential
amounts, i1 propoction to their sharcholding,

The Sharcholders have 2l other sights as available o the Equity Sharcholders as per the provisions of
Comparaes Act, 2013 read rogether with the Memorandum of Associztion and Artiddes of Assodation of the

Company, as applicable.
(¢} Bisclosure pursuant to Note no. 6(A)(f} of Part | of Schedule I¥ to the Companies Act, 2013

() The Company s a 100% subsidiary company of Iastanr Holdings Limited as on March 31, 2020
{iy 78,26,676 Rquity shares are held by Instant | loldings Limited, the holding company as on Margeh 31, 2020
(H) Instant Holdings Limited is the wholly owned subsidiary of Summit Securities Limited.

() Swallow Associates 11T directly holds more than 50% of the shares of Summit Seeuritios Limited.

Lrisclosure pursuant to Note no. 6(A)g) of Part I of Schedule 111 to the Companics Act, 2013 (if more
{(d}  than 5%)

s As at March 31, 2020 As ot March 31, 2019
. ) Name of Sharebolder Share Yo of Share | % of Holding
12 Holding | Holding | Holding
;"g‘ nstant flobdngs Limted 78,206,676 100%) 7826676 100%
R iy - '

. /
g S
= 'ék Yigclosures purssuant 1o Note 6 (A)h), (i), (), (k) and (I} are not applicable to the com epany and hence not give




Sudarshan Electronics & TV Limited
Summary of significant accounting policies and other explanatory information
(Al amount in Tlakh, unless otherwise staied)

As at As at As at
31 March 2020 31 March 2810 1 Aperil 2618

1 Other equity

Other reserves

Secunties Premium B44.37 844.37 84437
General Reserve (B42.11) (B42.11) (84211
Capital Reserve 84.36 84.36 84.36
Retined earnings (84342 {(847.06) 89.36
Gther comprehensive income (1.23) {087 (97417

(758.04 {761.32) {798.19)

Mature and purpose of reserves:

Retamed camings
Retatned earnings are the profits that the Company has earped tll dare, less any wansfes 1o general ceserves, dividends and other distribunions made

toy the shareholders,

Particulare year ended year ended
3% Mar 2026 31 Mar 2019
Balance ar the beginnmyg of the vear {847.06) 89.36
Add: Profit for the vear 3.64 {64.62)
Add : Reabised transferred o retained eaming (871.81)
(643.42} (847.06)

Balance at the end of the year

Other comprehensive income
The Company has elected to recognize changes in fair value of certain investments in equity instruments in Other Comprebensive Tncome. These
changes are accamulated within "Equity instroments tuough OCIY under other equity. The Company rransfers amounts from this reserve 10

retamned earniings when the relevant equity instrument is derecopnized.

Particuiars vear ended year ended
31 Mar 2026 31 Mar 2619
Balance at the begianing of the year 087 (97417}
Add: Changes in fair value of equity mstruments (net of rax) {0.36} 101.49
Less : Realised transferred to retaned earning - 7181
{1.23) {8.87)

Balance at the end of the year

(This spuace bar beew [nteutionally &eft blank)




Sudarshan Electronics & TV Limited
Summary of significant accounting policies and other explanatory information

(Al amount in € lakh, unless otherwise stated)

11

12

13

Current Borrowings

Unsecured
Loan from Holding Company

from related parties

Cther financial liabilities

Current

Interest Accrued

Charges Payable

Advance Received towards Leasehold Land

Oher current Iabilitics

Statutory Tax Payables

As ar Asg at
31 March 2020 31 March 2019

Asg at
1 April 2018

6,243.00
1,680.00

7,923.00

6.07 8.407
190.00 -

3174
8.07

196.67 8.07

39.81

353

3.53

(This space has been intentionally kil blank)




Swdarshan Blectronics & TV Limited
Summary of significant accounting policies and other explanatory information
(Al amount in ¥ lakh, unless otherwise stated)

year ended vear ended
31 Mar 2020 31 Mar 2019

4 Otherincome
Inrerest Income

-on hixed deposits 6.97 0.60
-on income fax refund - (.00
-on others 0.01
Dividend Income 0.03 a0t
Liabikity written back 208 .
Net gain on Investment Carried at Fair Vale through Profit or Loss - 0.65
Share of Profit from 1L1P 0.09 342
9,19 4.68
15 Emplovee Benefir Fxpenses
Salaries & Wages 0.06 0.00
0.06 8,60
veat ended year ended

31 Mar 2020 3% Mar 2019

16 Finance Cosr
[uterest Expense

on borrowings - 56.66
- 56.66

17 Orher expenses
Matntenance charges 0.49
Legal and professional fees 2.56 1.03
Custody fees 0.18
Filmng fees (.06 612
General expenses 0.04 0.05
Rates & Taxes 0.40 10.31
Auditor’s remuneration (refer note (2) below) 0.05 (.05
317 18.24

(This spave bas been intentionally It biank)




Sudarshan Electronics & TV Limited
Summary of significamt accounting policies and other explanatory information

(Al amount in ¥ lakh, valess otherwise stated)

18 Tax expense
{2} Income tax in the statement of profit and loss:
Current tay

Deferred tax

{b) Income ax recognised in other comprehensive income comprises:

Fair Value of Equuy lostrument

{¢} BReconciliation of current tax expense :

Profit before tax

Hnacted tax rates {%)

Incommne tax expense calenlated ar corporate max rare

Fmypact on account of non-deductible expenses and expenses disallowed
Income exempred from tax

Cither adjustments

Total income tax expense ag per the statement of profit and loss

(&) Income tax balances
Non-current tax assets/{Current Tax Liabilites)
Openmg balance

Add: During the vear
Closing balance

19 Eamnings per equity share (EPS)
Net profit attzibutable to equity shaveholders Gn ¥ lakhs)
Weighred average number of equity shages outstanding during the vear
Face value per share (in )
Earnings per share (in 3y
- Basic earnings per equity share

~ Dilated earnings per equity share

26  Contingent habilities

Sales Tax
Income Tax

Excise Duty

(Fhis space b beent intentionally feft blank}

vear ended year ended
31 Mar 2628 31 Mar 2019

2.32 .15
- (5.75)
2.32 {5.60)
8.04 {11297y
0.04 (112,97
5.96 {70.2%)
25.37% 26.06%
1.50 {18.26)
(.81 19,47
(©.03) {0.89)
.04 {017
2.32 8.358
Year ended Year ended

31 March 2028 31 March 2019

(0.03) (1.06

1.91 (©.09)

1.87 {0.03)

3.64 (64.62)

78,26,076 78,26,676

10.00 10.00

0.05 {0.83)

0.05 (0.83;

As at As at As at

31 March 2020 31 March 2019 1 Aprii 2018

1.7 197 1.97

757 . .
18.78 18.78 18.78
28.32 20.75 20.75




Sudarshan Electronics & TV Limited

Summary of significant accountng polbicies and other explanatory information

{Al amount in T, unless otherwise stated)

23

(@)

21
(b)

(e)

Related party disclosures

Informanon on related party transactons as required by Ind AS - 24 - Relared Party Disclosures for the year ended 3ist March 2020

List of related parties

Parties where control exists (subsidiary)

Helationship

MName of the BEntty

Directly holds more than 50%0f shares of Sumpmat Secunities Lamited Swallow Associates 1LLP

100% Holding Company of Tostant Flolings Linmted Summit Securities Limuted

Holding Company

Key Managesial Person

Kelated party disclosures {cont)
Transactions with related parties

Instant Holdings Limited

Peaubhba Mishra - Company Secretary
Paras Mal Rakhecha - Director
Rohin Feroze Bomanijt - Director

Hayd Narain Smgh Rajpoot - Director

Particulars vear ended vear ended
31 Mar 2020 31 Mar 2019
Loan Received
Instant Holdings Limited - 1,124.00
Loan Repaid
Instant Holdings Linited - 7,367 4G
Interest on Loan Received
Instant Holdings Lamited - 56.37
Bemuneration
Pratibha Shailesh Mishra 0.06 0.00
Balances of related parties:
Particulars As at As at As at
31 March 2026 31 March 2619 1 Apsit 2018
Payable
Instant Holdings Limuted - - 6,269.54
5.93 5.93 5.93

Surnmit Secunties Limited

{This space has been mntenvonally left blank)




Sudarshan Electronics & TV Limited

Summary of significant accounting policics and other explanatory information
(Al amount in T lakh, unless otherwise stated)

22 FTair value measarement

{a) Caregory wise classification of financial instruments:

Particulace Level As at Ag ar As at
articulars eve
31 March 2020 31 March 2019 1 Apnil 2618
A, Financial assets:
(i} Measured at amortised cost
[nvestment Lovel 3 389 547
Cash and cash equsvalents Fevel 3 196.59 1446 9.03
Orther Financl Assets Level 3 4.66 113 4.80
Measured at FVTPL
Investment fevel 3 - - 22211
Measured a1 FVTOLL
[nvestment Laowvel 0.88 1.27 6,841.89
Foral financial assets 20212 2535 7,683.30
B. Financial habilities
{i} Measured at amortised cost
Borrowings Level 3 T,923.00
Orther financal Habdines Level 3 19647 8.07 39.81
196.07 8.07 7,962.81

Total financial Habilities

Ly

Fair value hierarchy

The farr value of financial assers and labifities ave mcluded ar the amount that would be received ro sell an asser or paid to transfer a habilite i a0 orderhe marker

berween marker participants at the measurement date. Methods and assumptions used 1o esomate the fars values are
fnancial mstruments refeered to in note (&) above has been cassified o threc categenivs depending on the Inpuis ased m the valuanon o
whiliies and lowest prority o unohservable entiny speeific nput.

consisent gl the vears, Fair value of
harque. The hicoarchy

gives the highest pricrity to quoted prices m active markers for identical assers and |

The eategories used are s follows:

- Levd 1o quored prces {unadjusted) i active markees for Anancial instrumestts,

- Level 2 The faiy value of Aoandal instruments that are not gaded in an active marker s determined using valuation rechniques which maximise the use of
observable marker data rely as lindle as possible on entity specific estimates,

- Level 3: 1f one or more of the sigmificant mputs is nor based on observable marker data, the nstrument is inchaded i level 3.

{¢) Fair value of asscts and Habilities measured at cost/amortised cost
measured at amortised cost are 4 reasonable approximation of thoir fair values since the Company

The carrying amount of financial assets and financial labilites
be eventually received or settled. Management assessed thar

does not anticpare that the carrying amaount would be significantly different from the values that would }
fair values of cash and cash equivalents, other bank balances, bank deposirs, Ioans to emplovees, advance and other financial Hahilities approximate their carrving
amounts duc to the short term maturities of thess instruments. Por long-terrs borrowings at fixed/flowting rates, management evaluates that their fair value will not

be sigruficently different from the carrving amount.

(Fhis space has been intentionally left blank)
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Sudarshan Elecwonics & TV Limited
Summary of significant accounting policies and other explanatory information

(Al amount in T, uniess otherwise seated)

23

(a)

Raset)

i)

)

)

(d

Financial risk manapement

Company's business activities are exposed (o o variery of finaneial risks Tike crodit sisk, market risks and liquidtry risk. Company's senior management is
responsible for establishing and monitoring the sisk management framework within fts overalt rish
Board of Dircctors, Such gisk management straregies and objectives are eatablished to identify and anabvse potential risks faced by the
wiges f market conditions and assess risk management performance. Ay chanpe in

¢ management objectives and strategies approved by the
Company, sct and

monitor approprizte risk lmits and controls, pertodically review the o
Company's risk management objectives and policies need approval of its Board of Dircctors,
Pt £ i

Credit risk
Credit risk refers to ask that » counrerpary will defanlt on its contracrual obligations resutting 0 fmancial loss to the Company. Credir risk arfses primarily

from financial assets such as other balances with banks, luans and other reccivables,

Criher finzncial instroments

Crodir msks from other financial instraments includes madnly cash and cash equivalents and deposits with banks. Sueh risks s managed by the central treasure
deparmment of the Company with accordance with Company's overall irves tment policy approved by its Board of Directors. Tnvestments of surplus funds arc
made in short cerm debt/liquid mutval fands of mated fund houses having the highest credit rating and i short term time deposies of reputed banks with 2
very strong financial posttion. Invesmment bmits are set for cach mutual fund and bank depostis, Risk concentration 1s minimized by mvesting i & wide sange

of mutual funds/bank deposits. These investments are seviewed by the Board of Divectors on a guarterly basis,

Price risk

Price risk iz the risk that the fir valoe or futere cash fows will fluctuate due o change in masker prices. The Campany is exposed to price risk arsing {rom is
short term inpvestments m debt or liquid mutal funds. Compeoy's contral treasury department manages sueh risk in accordance with s overall visk
managerment policy approved by the Board of Directors. The Company mitigates the risk by svesting in o large oumber of rared funds. Investment limir in
cach fund is specified. Al purchase or sale of mutual funds are reviewed by the Board of Directors on 2 qguarterly basis. Company assesses that as rerurns
trom short term debr or ligid mutual funds are steady and depends on interest mtes oy market vield, there ds very remote chance of any significant
fluctuztion in their fair values which can materially jmpact Company's furare cash fows.

Liguidity risk:

Liquidity sisk is the sk thar the Company may cor be abie 1o meet #ts contracrual obligations associated with its financial Habilitics. The central trensury
department of the Company manages it Fqudity risk by preparing and continuously monitoring business plans or rolling cash flow forecasts which ensures
that the funds required for carving on its business operations and mecting its financial Eabilities are available i 2 timely mannes and af an opomal cost. The
Company plans to mect the contraciuad obligations from its internal acoruals and also mainting sufficient fund based and aon-fund based credit Hmis with
Lanks. Additionally, surplas funds generated from operations are parked in short term debr or liguid mutual fonds and bank deposits which can e readify
ligquidated when reguired.

The following wble shows the remaining conteacrual maturities of fimencial labilides at the reparting date. The amounts reporred are on gross and

undiscounted basis and includes contracrual interest payments.

Financial risk management (cont'd}

ELiquadity risk: {cont'd}

Contractual maturity of financial Habilities Upte 1 year Lyear to Jyearto Total
3 3 year 5 year

As at 31 March 2020

(ther fmancial habilioes 196.07 - - 19607
As at 31 March 2019

Orher foancial labilides 807 . - s.07
As at 1 April 2018

39.81 - - 39.81

Orther financial Habilitics

Capital management

For the purpuse of Company's capial management, capital includes ssued equity share capital, other equity seserves and borrowed ea
cquivalents. The primary objective of capial management is 1o maintain an efficient capital structure 1o reduce the cost of capital, support COrpoTate
expansion straregics and o maximise sharcholder's value. Company has fund based and non fund based credit facilitios with banks from which it borrows
during peak seasons 1o meet its working capital requirements. However such short term borrowings are genenlly squated off as on the Balance Sheer date,

pital less cash and cash

r

{This space bas beew itentionally leff biank) S,
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Sudarshan Electrondes & TV Limited
Summary of significant accounting policies and other explanatory information

(Al amount in € akh, unless otherwise stated)

24 First time adopuion of Ind AS

{a

Y

S

{b)

i

i

Rl

ety

Fhese are the Company's first financial statements prepased in secordance with Indian Secounting Sundards (fnd A8).

The accounting policies set out i MNote 2 has been applied consistently in preparing the opening Ind AS Balance Shectas on 1 April 2018 (e Companys
date of transition), the comparative information preserted in these fimancial statements for the year ended 31 March 2019 and ia proparing these finaneial
statements for the vear ended 31 March 2020, In preparing its spening Ind s Balance Sheet, the Company bas adjusted the anounts reposted previously
m financial statements prepared in accordance with the sceounting standards nonfied under Companics {Accounting Standard Rules), 2006 (as amended)
and other relevant provisions of the Act {Indian GAADY. An explanation of how the tansition from previous Indian GAA to Tnd A8 has impacted the

Company's financial positon, financal performanee and cash fows i ser out in the foot notes to first tme adaption,

Ind AS 101 has ser out cortam mandarory exceptions and ontional exemptions to be applicd for fromsition from the existing Indian GAAP to Tnd AR The

Company has adopted the following in preparing its opening Ind A8 Balance Sheet.

Optional exemptions
Dreemed cost - Ind AS 101 allows the fisst tme adopter 1o measure its proporty, plant and equipment at its carrying amount ner the ezstwhile Tndian
GAAY as on the dare of mansivon. Accordingly, the Company has opted to measure all its casses of property, plant and cquipment ar their bistorical costs

as on the transition date, 1.e. 1 Apnl 2017,

Mandatory exceptions
Classifscation and measurement of financial assers - Ind AN 101 provides that classification and measuremenr of financial assers recognized carkier ander
the previous Indian GAAD should be based upon facts and circumstances existing as on the tansition date. The Company has assessed the same

Hstimates - An endty’s estimates in accordance with lnd A8 ar the dute of transition to Tnd A8 shall by consistent with estmates made for the same date
fn accordance with previows GAAD (after adjustoente 1o reflect any difference in sccounting policies), unless there is objective evidence that those
extimates were i crror. Ind AS estimates as at 1 April 2018 are consistent with the estinates as ar the same date made in conforminy with previous GAADR

Reconciliation between previous GAAP and Ind AS
Pnd AS 101 requires an entity 0 recondle eguity, toral comprebensive income and cash flows for the prios pesiods. The following mbies represenr the

reconctliation from previous Tndian GAAP 1o Tnd AS

Effect of Ind AS adoption on total equity:

FParticulars As at As at
31 March 2019 1 April 2018
Lquity as per previous GAAD 2122 182.28
Adjustments:
-On fair valuation of fovestments in mutual funds & equity 097 (1,065.13)
Change in Deforred Tax (.10 107.32
21.35 (#75.53)

Total equity as per Ind AS

Reconciliation of total comprehensive income for the year ended 31 March 2019;

Year ended

Particulars 31 March
2019

Profit aftcr tax as per previous GAAP (926.06)

Adjustments:

Hiffeet of measuring financial instruments at fair value 849,70

Deferred o adjustments 575

Profit after tax as per Ind AS {64.62)

Crther comprehensive income:

Hffect of measuting {inancial instruments at faiy value 214.46

Deferred tax adjustments (11297

101.49

36.87

Total comprehensive income as per Ind AS




Sudarshan Electronics & TV Limited
Summary of significant accounting pelicies and other explanatory information
{All amount in ¥ lakh, unless otherwise stated)

First time adoption of Ind AS (cont'd)

i} Effect of Ind AS adoption on ihe Statement of Cash flows for the year ended 31 March 2019

There are no matesial differences between the statements of cash flows prepared under Previous GAAP and Ind AS. The Previous GAAP figures have been
reclassified to confirm to Ind AS presentation requirements. . . e

i) Foot notes to first time adoption:

25

Investment
In the financial statements prepared under Previous GAAP, investments of the Company were measured at cost fess provision for diminution (other than

temporary}, if any. Under Ind AS, the Company has recognised investments in mutual funds as investments at fair value through profit and loss & Equity Szhres
as investments at fair value through Other Comprehenisve Income.

{a) The difference between the fair value of investments as per Ind AS and the carrying value of Mutual Fund as per Previous GAAP has resulted In increase of
investmenss and a corresponding increase In the retained earnings as on the transition date by T 22,11 Lakh . Duting the corresponding year ended 31 March

2019, such investment has been sold off.

{Iy) The diffcrence between the fair value of investments as per Ind AS and the carrymg vahie of Hquity Shares as per Previous GAAP has resulted in decrease of;\_ ‘
cquities as on 1 April 2018 by ¥ 1087.24 lakhs. During the corresponding year ended 3 March 2019, such fair valuation accmmtmg has resulted in an decrease

in the profit for the year by T 0.67 lakhs.

For Assessment Years 1990-91 and 1991-92, the loss determined after the Income Tax Tribunal's orders was lesser than the retuened loss, The Department has
preferred appeals before the Bombay High Courts which are pending.

As per our report of even date.

For and on behalf of the board of directors
Sudarshan Electronics & TV Limited

For Vivelkk M Tamhane & Co.
ChartergeAccounigants
FRIN £111608%

Membership No. 033228

Vivek M Tambhane ey Rohin Bom Parasmal Rakhecha
Propretor {; Director Director
’é DIN: 06971085 DIN: 93287230

pany Secretary
- Place: Mumbai ’

Place: Mumbat
Date : 09tk June 2020
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